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Bloomfield, NJ 07003
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Meeting: 05/06/9 06:30 PM
2019 ORDINANCE BOND

BOND ORDINANCE PROVIDING FOR THE WATER METER REPLACEMENT
PROJECT, BY AND IN THE TOWNSHIP OF BLOOMFIELD, IN THE COUNTY OF
ESSEX, STATE OF NEW JERSEY, APPROPRIATING $6,900,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF §6,900,000 BONDS OR NOTES TO FINANCE
THE COST THEREOF

BE IT ORDAINED AND ENACTED BY THE TOWNSHIP COUNCIL OF THE
TOWNSHIP OF BLOOMFIELD, IN THE COUNTY OF ESSEX, STATE OF NEW JERSEY
(not less than two-thirds of all the members thereof affirmatively concurring), AS FOLLOWS:

SECTION 1. The improvements described in Section 3 of this bond ordinance
are hereby authorized to be undertaken by the Township of Bloomfield, in the County of Essex,
State of New Jersey (the "Township") as general improvements. For the said improvements
stated in Section 3, there is hereby appropriated the aggregate sum of $6,900,000. Pursuant to
the provisions of N.JI.S.A. 40A:2-11(c) of the Local Bond Law, N.J.S.A. 40A:2-1 et seq., as
amended and supplemented (the “Local Bond Law’™), no down payment is required as this bond
ordinance authorizes obligations for environmental infrastructure projects which are funded by a
loan from the New Jersey Infrastructure Bank (the “I-Bank™). Additionally, pursuant to the
provisions of N.J.S.A. 40A:2-7(h) and 40A:2-11(c) of the Local Bond Law, no down payment is
required as the Water Utility of the Township is self-liquidating.

SECTION 2. For the financing of said improvements or purposes described in
Section 3 hereof and to meet the $6,900,000 appropriation, negotiable bonds of the Township are
hereby authorized to be issued in the principal amount of $6,900,000 pursuant to and within all
limitations prescribed by the Local Bond Law. In anticipation of the issuance of said bonds and

to temporarily finance said improvements or purposes, negotiable notes of the Township in a
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principal amount not exceeding $6,900,000 are hereby authorized to be issued pursuant to and

within the limitations prescribed by said Local Bond Law,

SECTION 3. The improvements hereby authorized and purposes for the
financing of which said debt obligations are to be issued are for the replacement and disposal of
the existing distribution system water meters, including the installation of new water meters
throughout the Township and the installation of an Advanced Metering Infrastructure Network
(AMI) System.

a. All improvements shall include, as applicable, all field work,
materials, equipment, engineering, design, architectural, environmental consulting work,
preparation of plans and specifications, permits, bid documents, conducting and preparation of
reports and studies, equipment rental, labor and appurtenances necessary therefore or incidental
thereto.

b. The aggregate estimated maximum amount of bonds or notes to be
issued for said improvements or purposes is $6,900,000.

c. The aggregate estimated cost of said improvements or purposes is
$6,900,000.

SECTION 4, In the event the United States of America, the State of New Jersey,
and/or the County of Essex make a loan, contribution or grant-in-aid to the Township for the
improvements authorized hereby and the same shall be received by the Township prior to the
issuance of the bonds or notes authorized in Section 2 hereof, then the amount of such bonds or
notes to be issued shall be reduced by the amount so received from the United States of America,
the State of New Jersey, and/or the County of Essex. In the event, however, that any amount so
loaned, contributed or granted by the United States of America, the State of New Jersey, and/or

the County of Essex shall be received by the Township after the issuance of the bonds or notes
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